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The Union Cabinet chaired
by Prime Minister Narendra
Modi on Wednesday approved
schemes worth Rs.45,060 crore
to support exporters,
particularly micro, small and
medium enterprises (MSMEs),
grappling with challenges due
to the 50 per cent tariff imposed
by the United States (US) on
several Indian products.

The package includes the
much-awaited Export
Promotion Mission (EPM), with
an outlay of Rs.25,060 crore,
and Rs.20,000 crore towards the
Credit Guarantee Scheme for
Exporters (CGSE).

Export-oriented industries
directly and indirectly employ
over 45 million people, and
MSMEs contribute nearly 45
per cent of India’s total exports.
The announcement came a
week after the PM held meetings
with the heads of at least half a
dozen export promotion
councils across sectors most
affected by the steep, double-
digit tariffs by the US.

 On Tuesday, US President
Donald Trump and Indian
officials had indicated that
both sides were pretty close to
reaching a fair trade deal,
suggesting that another round
of negotiations might not be
required.

The CGSE will include
collateral-free support to
exporters as additional working
capital of up to 20 per cent of
their sanctioned export limits.
The programme would provide

Cabinet clears Rs.45,060 cr schemes to
boost exporters amid US tariff blow

Retail inflation dropped to series low
of 0.25% in Oct on base effects

credit guarantee on loans of up
to ?50 crore.  The Department
of Financial Services (DFS) will
implement the scheme through
National Credit Guarantee
Trustee Company Limited
(NCGTC).

“The scheme is expected to
enhance the global
competitiveness of Indian
exporters and support
diversification into new and
emerging markets. By enabling
collateral-free credit access
under CGSE, it will strengthen
liquidity, ensure smooth
business operations, and
reinforce India’s progress
towards achieving the $1 trillion
export target. This will further
reinforce India’s journey
towards Aatmanirbhar Bharat,”
the government said in a
statement.

The EPM, announced in the
FY26 Union Budget with an
initial allocation of ?2,250 crore
for the current financial year,
will now continue until FY31
with an expanded outlay. It aims
to strengthen India’s export
competitiveness, particularly
for first-time exporters and
labour-intensive sectors, such
as textiles, leather, gems and
jewellery, engineering goods,
and marine products.

EPM will bring together key
support programmes – the
Interest Equalisation Scheme
and Market Access Initiative.

 The scheme will be
implemented through two sub-
schemes –- Niryat Protsahan,
with an allocation of Rs.10,401

India’s retail inflation eased
sharply to a series low of 0.25
per cent in October from 1.44
per cent in September, thanks
to a favorable base effect, a
record 5 per cent drop in food
prices, and the initial impact of
GST rates’ rationalisation,
according to data released by
the National Statistical Office
(NSO) on Wednesday.

This marks the lowest year-
on-year inflation print since the
introduction of the current
Consumer Price Index (CPI)
series (base year 2012), with the
food basket slipping deeper
into deflation at (-)5.02 per cent
compared with (-)2.33 per cent
in the previous month.

In rural India, retail prices
slipped into deflationary zone
with the NSO reporting a 0.25
per cent drop in the CPI (Rural),
compared to a 1.07 per cent
increase in September. Urban
inflation, on the other hand,
moderated from 1.83 per cent in
September to 0.88 per cent in
October. Rural food prices were
down 4.85 per cent, while they
fell 5.18 per cent in urban areas.

 The record downtick in
price pressures is likely to
create room for the Monetary
Policy Committee of the RBI to
cut interest rates at its
upcoming review in December,
said most economists.

October’s CPI reading is the

TCS loses valuation premium
to Infosys, HCLTech after

14 years on top
After being the industry

bellwether for more than a
decade, information-
technology (IT) major Tata
Consultancy Services’ (TCS’)
equity valuation has slipped
below that of peers such as
Infosys and HCLTech.

TCS is trading at a trailing
price-to-earnings (P/E) multiple
of 22.5X, lower than Infosys’
22.9X and HCLTech’s 25.5X.

This is a reversal for the
country’s largest IT services
exporter, which led industry
valuation for nearly 14 years —
between 2011 and early this
year. In those years, TCS
traded, on average, at a trailing
P/E multiple of 25.5X, at nearly
a 15 per cent premium to the
industry average of 22.2X.

TCS’ average valuation
during 2011 and early 2025 was
18 per cent and 38 per cent
higher than Infosys’ and
HCLTech’s average P/E multiple
in the period.

There has also been a sharp
decline in the Tata group firm’s
heft in the industry and it only
accounts for around 43.4 per
cent of the combined market
capitalisation of the top five IT
services companies that are
part of the Nifty 50 index, down
from a high of 55 per cent in
March 2020.

TCS on Wednesday closed
with a market capitalisation of
around Rs.11.3 trillion
compared to the top five IT
companies’ combined market
capitalisation of around Rs.26.1
trillion.

The IT services industry
has suffered a valuation
derating (or contraction) after
a sharp rise following the
pandemic, but TCS has been
the biggest loser in the post-
pandemic selloff. TCS has lost
nearly 27 per cent of its market
capitalisation from its life-time
high reached in September last
year.

In comparison, the
combined market capitalisation
of the big five is down around
20 per cent from its highs at the
end of December. This has
resulted in a much sharper
decline in TCS’ valuation
metrics such as the trailing P/E
multiple and the price to book
value ratio compared to its
peers.

TCS’ market capitalisation
was a record high of around
Rs.15.44 trillion at the end of
September last year.

For comparison, the big
five’s combined market
capitalisation has declined to
around Rs.26.1 trillion on
Wednesday from Rs.32.67
trillion at the end of December
last year.

This analysis is based on
the company’s market
capitalisation at the end every
quarter to align with companies’
quarterly result cycle.

As a result, TCS’ trailing P/
E multiple has now declined to
22.5X from 32.6X at the end of
September last year and a
record high of 38.2X at the end
of September 2021. For
comparison, the average P/E
multiple of the big five has
shrunk to 23X from 30.4X at the
end of September last year and
a record high of 35.5X at the

crore, to provide trade finance
support; and Niryat Disha, with
Rs.14,659 crore, to promote
international market access.

Niryat Protsahan will focus
on improving access to
affordable trade finance for
MSMEs through interest
subvention, export factoring,
collateral guarantees, credit
cards for e-commerce exporters,
and credit enhancement for
market diversification.

This will also consider non-
financial enablers that enhance
market readiness and
competitiveness, such as
export quality and compliance
support, international branding
and packaging, participation in
trade fairs, export warehousing
and logistics, inland transport
reimbursements, and trade
intelligence and capacity-
building initiatives, according
to an official statement.

“EPM marks a strategic shift
from multiple fragmented
schemes to a single, outcome-
based, and adaptive mechanism
that can respond swiftly to
global trade challenges and
evolving exporter
needs…Under EPM, priority
support will be extended to
sectors impacted by recent
global tariff escalations, such
as textiles, leather, gems &
jewellery, engineering goods,
and marine products. The
interventions will help sustain
export orders, protect jobs, and
support diversification into
new geographies,” the
statement said.

final official print before the
committee meets again from
December 3 to December 5.
After slashing the key interest
rate by 100 basis points (bps)
to 5.50 per cent between
February and June, the MPC
had chosen to keep interest
rates unchanged for the second
successive time at its last bi-
monthly review which
concluded on October 1,

October’s price rise pace of
near zero per cent is far below
the central bank’s inflation
tolerance range of 2 per cent to
6 per cent. The Reserve Bank
of India (RBI) has projected that
inflation would average 1.8 per
cent between October and
December 2025 (Q3FY26), the
same level it had projected for
Q2. CPI inflation had averaged
1.74 per cent in Q2.

The RBI had lowered its
inflation projection for FY26 to
2.6 per cent, with Q4 expected
to clock a higher average of 4
per cent, but economists expect
there may a downward revision
in the MPC’s inflation
projections as well.

Along with the first full
month impact of the GST rate
cuts effected from September
2022, base effects played a
crucial role in moderating retail
price rise, as inflation was at a
high 6.21 per cent in October
2024 when food prices had
surged 10.87 per cent.
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end of December 2021.

According to analysts, a
sharper fall in TCS market
capitalisation and valuation in
recent years can be attributed
to an equally sharp slowdown
in its earnings growth.

“In recent quarters TCS
reported a much sharper
slowdown in profit growth and
margin contraction than its
peers. Investors expect this
trend to continue, leading to a
decline in TCS valuation,” said
G Chokkalingam, founder and
chief executive officer,
Equinomics Research &
Advisory Services.

In the last four quarters,
TCS’ net profit grew 4.4 per cent
year-on-year compared to 6 per
cent growth in the combined net
profits of the top five IT
companies.

TCS’ net profit (adjusted for
exceptional gains & losses)
grew to Rs.50,294 crore during
the trailing 12 months (TTM).

State-owned power
generator NTPC Ltd is planning
a foray into coal gasification,
aiming to produce a minimum
5-10 million tonnes (MT) of the
synthetic gas annually in three-
four years, a top company
official said.

The cost of gas production
is expected to be around $10-
$12 per million British thermal
units (mmBtu).

The official said the gas
price determined by NTPC
would be competitive with the
delivered cost of liquefied
natural gas (LNG) and the
company sees no challenge in
securing buyers.

The gas produced would
be either sold in the domestic
market or utilised by the firm’s
own plants. NTPC would use
its own coal to produce
synthetic gas.

 It would also explore

NTPC to foray into coal gasification
with 5-10 MT annual production goal

bringing on board a technology
consultant for the coal
gasification initiative and is
planning to float tenders this
financial year itself.

To promote coal
gasification projects, the
government has approved
financial incentives of ?8,500
crore with the aim to gasify 100
million tonnes of coal by 2030.

The coal gasification
initiative also supports the
government’s plan to increase
the share of natural gas to 15
per cent by 2030 in the
country’s energy mix from the
current 6 per cent.

Nuclear energy projects

As NTPC targets at least 30
gigawatt (Gw) nuclear energy
capacity by 2047, it is looking
for land in 16 states for setting
up plants, the official said.

This includes Madhya

Pradesh, Rajasthan, Gujarat and
Haryana, among others. The
capacity of each of these
nuclear projects would be
between 700 megawatt (Mw)
and 1,600 Mw.

The company expects the
use of pressurised heavy water
reactor (PHWR) technology for
the plants.

NTPC recently made a
debut into the nuclear power
generation domain.

In September, Prime
Minister Narendra Modi laid the
foundation stone for a 2,800
Mw nuclear power project in
Banswara, Rajasthan, to be set
up jointly by NTPC and Nuclear
Power Corporation (NPCIL).
The project houses four
PHWRs of 700 Mw capacity
each.

India aims to achieve 100
Gw of nuclear power generation
capacity by 2047 compared to
the current 8 Gw.

Economists reckon that as the
favourable base effects wear
out by December, inflation
numbers would witness an
uptick.

While overall inflation
cooled sharply, core inflation,
which excludes volatile items in
the consumer basket such as
food and energy, remained
elevated at 4.3-4.5 per cent in
October, driven primarily by a
surge in precious metals.

Gold inflation soared to
57.83 per cent while silver
witnessed a spike of 62.36 per
cent amid festive demand.
Inflation in personal care and
effects surged to 23.88 per cent
in October, while miscellaneous
items’ price rise hardened to
5.71 per cent, largely due to the
gold effect.

Excluding precious metals
like gold, core CPI inflation was
at a more benign 2.5-2.6 per
cent.

Aditi Nayar, chief
economist at ICRA, reckoned
that the MPC may trim its FY26
inflation forecast below 2.6 per
cent, driven by the soft
sequential momentum in food
prices and the impact of the GST
rate rationalisation. The agency
reckons that this would support
a 25-bps rate cut in the
December 2025 policy review,
unless Q2 FY2026 GDP growth

Income:
Revenue From Operations
Other Income
Total Income(a+b)
Expenses:
Cost of materials consumed
Purchase of Stock in Trade
Changes in inventories of finished goods, work in
progress and stock in -trade
Employees benefits expenses
Finance costs
Depreciation and amortisation expenses
Other expenses
Total Expenses
Profit / (Loss) before exceptional items and
tax(II-IV)
Exceptional Items
Profit before tax (V-VI)
Tax Expenses:
Current Tax
Deferred Tax
Tax in respect of earlier years
Total Tax Expenses
Profit / (Loss) for the Period from Continuing
operations (VII-VIII)
Profit / (Loss) for the Period from Discontinuing
operations
Tax expenses of  Discontinuing operations
Profit / (Loss) for the Period from discontinuing
operations (after tax) (X-XI)
Net Profit(loss) for the Period (IX-XII)
Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
(Net of Tax)
Items that will be reclassified to Profit or Loss (Net
of tax)
 Total Comprehensive income for the period
(XIII+XIV)  (Comprising Profit/(Loss) and other
Comprehensive income for the  period)
Paid-up equity share capital (face value of Rs.10)
Reserves/Other Equity
Earning per equity Shares(For Continuing
Operation)
Basic
Diluted
Earning per equity Shares(For Discontinuing
Operation)
Basic
Diluted
Earning per equity Shares
Basic
Diluted

   2227.97
     2.12

   2230.09

   1478.30
     140.49

     34.77
     92.07
     33.59
     51.89

     290.33
   2121.44

     108.65
     0.00

     108.65

     44.75
 (15.01)
     0.00

     29.74

78.91

  0.00
     0.00

  0.00
     78.91

     0.61

     0.00

     79.52
     302.85

           2.61
           2.61

0.00
0.00

           2.61
           2.61

PARTICULARS

Quarter
Ended

30/06/2025
(Unaudited)

   2116.76
     15.70
 2132.46

  1545.51
     162.96

(58.24)
     90.10
     39.69
     50.55

     240.58
2071.15

     61.31
     0.00

     61.31

     8.99
     7.58
     0.00

     16.57

     44.74

     0.00
     0.00

     0.00
     44.74

   (0.10)

     0.00

     44.64
     302.85

           1.48
           1.48

0.00
0.00

           1.48
           1.48

Quarter
Ended

30/09/2024
(Unaudited)

Half Year
Ended

30/09/2025
(Unaudited)
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  4015.47
     23.92

  4039.39

  2610.86
     189.73

     157.05
     183.82

     70.57
     104.58
     560.78
  3877.39

     162.00
     0.00

     162.00

     59.00
 (12.00)
     0.00

     47.00

     115.00

     0.00
     0.00

     0.00
     115.00

     0.26

     0.00

     115.26
     302.85

           3.80
           3.80

0.00
0.00

           3.80
           3.80

Notes:
1.The financial resuts of the company for the quarter and half year ended on 30th September, 2025
have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors of the Company in their meeting held on 12th November, 2025. The limited review as
required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 has been completed by the statutory auditors of the company.
2.These financial results have been prepared in accordance with Indian Accounting Standards (Ind-
AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Indian Accounting Standards) Rules 2015 and relevant amendments thereafter.
3.The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the
operations of the Company fall under "Dyes and Chemicals" which is considered to be the only
reportable business segment.
4.The Company does not have any subsidiary company including an associate and joint venture.
Accordingly, preparation of consolidated financial results is not applicable.
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(Rs. In Lakhs  except earning per
share)Quarter

Ended
30/09/2025
(Unaudited)

  1787.50
     21.80
  1809.30

  1132.56
     49.24

     122.28
     91.75
     36.98
     52.69

     270.45
  1755.95

     53.35
     0.00

     53.35

     14.25
     3.01
     0.00

     17.26

     36.09

     0.00
     0.00

     0.00
     36.09

  (0.35)

     0.00

     35.74
     302.85

              1.19
              1.19

0.00
0.00

              1.19
              1.19

Sr.
No

I
[a]
[b]
II
III
[a]
[b]
[c]

[d]
[e]
[f]
[g]
IV
V

VI
VII
VIII
(a)
(b)
(c)

IX

X

XI
XII

XIII
XIV
[a]

[b]

XV

XVI
XVII
XVIII

[a]
[b]
XIX

[a]
[b]
XX
[a]
[b]

   7265.30
    40.66

   7305.96

   5099.53
     407.65

(70.48)
     365.20
     153.35
     202.32
     944.24
   7101.81

204.15
     0.00

     204.15

     8.99
     36.59

     0.00
     45.58

158.57

    0.00
     0.00

    0.00
     158.57

     1.10

    0.00

159.67
     302.85
   4511.61

                       5.24
                       5.24

0.00
0.00

                       5.24
                       5.24

Year
Ended

31/03/2025
(Audited)

Half Year
Ended

30/09/2024
(Unaudited)

  3922.83
     19.56
  3942.39

  2831.52
     242.30

(93.99)
     183.34

     75.04
     99.26

     478.31
  3815.78

126.61
     0.00

     126.61

     8.99
     25.51

     0.00
     34.50

     92.11

     0.00
     0.00

     0.00
     92.11

     0.78

     0.00

     92.89
     302.85

           3.04
           3.04

0.00
0.00

           3.04
           3.04

For, Dynamic Industries Ltd.
Sd/-

Neeraj Shah
Managing Director

DIN: 0005112261

Date : 12th November , 2025
Place : Ahmedabad
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ÄeÄeÄeÄeÄeLÞwÍ÷kR™
 ð»ko : 32  ytf : 62 íkk.13-11-2025  ÃkkLkkt 4 {kr÷f : sÞLke Ãkç÷eþMko íktºke : Ãkhuþ øktsðk÷k, Mkn íktºke : hkrÄfk øktsðk÷k

rËðk¤e ÃkAe çkòh yufË{
ÃkkurÍrxð {qz MkkÚku ykøk¤ ðÄe hÌkwt Au
y™u {ezfuÃk-M{ku÷fuÃk þuhku{kt
¾u÷kzeyku òuhËkh Mkr¢Þ ÚkE økÞk Au.
çkeS nhku¤Lke çkUfku heÞ÷ yuMxux
ftÃkLkeyku yLku çkeS nhku¤Lkk ÃkeyuMkÞw
þuhku{kt òuhËkh íkuS þY ÚkE Au yLku
¾u÷kzeykuyu yk ð¾íku [uÒkE ÃkuxÙkuLkk
þuh WÃkh ÃkkuíkkLkwt VkufMk ðÄkÞwO Au.

[uÒkE ÃkuxÙku yíÞkhu Yk. 979
WÃkh Au yLku ykøkk{e rËðMkku{kt
íkku®íkøk WAk¤k MkkÚku Yk. 1193Lkku
¼kð òuðk {¤ðkLke økýíkhe Au,
ftÃkLke îkhk ¢qzykuE÷ rhVkELkªøk

Au. ykðíkk Úkkuzk rËðMkku{kt Yk. 215
yLku íku ÃkAeLkk WAk¤u Yk.226Lkku
¼kð òuðk {¤ðkLke Mkt¼kðLkk
s{çkqík Au.

íkkr{÷Lkkzw ÃkuxÙku yíÞkhu Yk.1
24 WÃkh Au. MkLku 1984{kt
MÚkÃkkÞu÷e yk ftÃkLke ÃkuxÙku fur{ÕMk
«kuzõxkuLkwt WíÃkkËLk yLku ðu[ký fhu Au.
yLku yk ftÃkLke {wÚkiÞk økúqÃk yLku
íkkr{÷Lkkzw  ELzMxÙeÞ÷ zuð÷Ãk{uLx
yux÷u fu ríkzfkuLkwt MktÞwõík MkknMk Au. yk
ftÃkLke ÷uçk ðøkuhu «kuzõxkuLkwt WíÃkkËLk
fhe hne Au suLke {ktøk xku[Lke
yuVyu{MkeS ftÃkLkeyku{kt Au.
yíÞkhLkk íkçk¬u òuhËkh ðu[kýku
Ähkðíke yk ftÃkLkeLkku þuh fuð¤
15.60Lkk ÃkeEhurþÞku WÃkh {¤u Au.
çkwfðuÕÞq Yk. 101 Au yLku Mkk{u Ãkûku
çkòh¼kð Yk.1 24 WÃkh [k÷u Au.
yLku yk ÃkkMkwt æÞkLk{kt hk¾eyu íkku
yíÞkhLkk Yk.124Lkk ¼kðu 500Úke
1000 þuh ÷ELku {qfe þfkÞ.
þkuxox{o{kt íkkr{÷Lkkzw ÃkuxÙkuLkku þuh Yk.
128 yLku íku ÃkAe Yk.133 WÃkh
sðkLke søÞk Au yLku íku ÃkAe yk
þuh{kt Yk. 143Lkku ¼kð Ãký òuðk
{¤ðkLkku. yux÷u fu Úkkuzk rËðMkku{kt yk
þuh 15 xfk / Yk. 20Lke Lkkux ykÃke
sðkLke Mkt¼kðLkk Ëu¾kÞ Au. Ãkhtíkw
[kýõÞLkk MkqºkkuLkk ËþkoÔÞk {wsçk
{wÚkiÞk økúqÃk MkkÚku Mktf¤kÞu÷e yk
ftÃkLke{kt yíÞkhLkk ¼kðÚke zçk÷Lkku
¼kð ykðe òÞ íkku LkðkE Lkrn ÷køku
yLku íkuÚke ÞÚkkþÂõík ÷ktçkkøkk¤k {kxu
Ãký yk þuh ÷ELku {qfe Ëuòu.

LkðeLk ^÷whkELk yíÞkhu Yk.
5687 WÃkh Au y™u yk þuh{kt Ãký
ykðíkk Úkkuzk rËðMkku ËhBÞkLk òuhËkh
ð]rØ MkkÚku Yk. 6060Lkku ¼kð
ykððkLke Mkt¼kðLkk Au. yLku íku
ÃkAeLkk Úkkuzk rËðMkku{kt çkeò Yk. 400
ðÄeLku Yk. 6464Lkku ¼kð òuðk
{¤ðkLke økýíkhe Au.

hkshíkLk {ux÷Lkku þuh yíÞkhu
Yk. 432 WÃkhAu yLku yk þuh{kt

fheLku rðrðÄ «fkhLke ÃkuxÙku®÷øk
«kuzõxkuLkwt WíÃkkËLk ÚkE hne Au yLku
÷wçkúefurxð ykuE÷ yuzexeðLkwt WíÃkkËLk
Ãký fhu Au. Yk. 593Lke çkwfðuÕÞqLke
Mkk{u Yk. 979Lkku ¼kð [k÷u Au yLkuíku
heíku çkòh¼kð çkwfðuÕÞq hurþÞku ¾qçk
s ykf»kof ÷uð÷u [k÷e hÌkku Au.
yíÞkhu 12.50Lkk ÃkeEhurþÞkuðk¤k
yk þuh{kt ykøkk{e rËðMkku{kt ÍzÃke
WAk¤k MkkÚku Yk. 200Lke Lkkux {¤e
sðkLke økýíkhe Au yLku íkuÚke Úkkuzkf
þuhku ÷ELku {qfe Ëuòu.

íku s «fkhu EÂLzÞLk ykuE÷
fkuÃkkuohuþLkLkk þuh{kt Ãký òuhËkh VuLMke

òuhËkh íkuS þY ÚkE økE Au.
{ez÷EMxLke yr{hkík çkUf îkhk
ykhçkeyu÷ çkUf{kt ÔÞqnkí{f nku®Õzøk
¾heËkÞwt Au yLku íkuLku fkhýu íku çkUfLkwt fË
Úkkuzk ð»kkuo{kt òuhËkh Ÿ[fkE sþu.
yíÞkhu Yk. 326 WÃkhLkku yk þuh
ykðíkk Úkkuzk rËðMkku{kt s Yk. 330
yLku íku ÃkAeLkk Úkkuzk rËðMkku{kt Yk.
340Lkku ¼kð çkíkkððkLke søÞk Au.
çkkfe çku ð»ko ÃkAe yk þuh{kt Ãký ík{Lku
Yk. 600 ykMkÃkkMkLkku ¼kð òuðk
{¤e òÞ íkku Mknus Ãký LkðkE Lkrn
÷køku.

ykEzeyuVMke VMxo çkUf{kt
Ãký ykf»koý ðÄíkwt òÞ Au. su heíku
ykhçkeyu÷ çkUf yLku ÞMk çkUf{kt
ÔÞqnkí{f rðËuþe çkUfku Ëk¾÷ ÚkE Au
íkuðe s heíku ykEzeyuVMke VMxo çkUf{kt
Ãký rðËuþe çkUf øk{u íÞkhu 24 xfk
nku®Õzøk ÷E ÷uþu íku Lk¬e Au. yíÞkhu
Yk. 81.77 WÃkh Au yLku yk þuh{kt
ykðíkk Úkkuzk rËðMkku{kt Yk. 83 yLku íku
ÃkAe Yk. 85 yLku íku ÃkAeLkk Úkkuzk
rËðMkku{kt Yk. 89Lkku ¼kð òuðk
{¤ðkLke søÞk Au.

Mkk{u Ãkûku ykEzeçkeykE
çkUf{kt fkuxf çkUf Ëk¾÷ ÚkE hne Au
yLku íku ÃkkA¤ yk þuhu ÍzÃke WAk¤ku
çkíkkÔÞku, yíÞkhu Yk. 103.80 WÃkh

ykEzeyuVMke VMxo çkUf{kt ykf»koý ðÄíkwt òÞ Au

Au. çkeò õðkxohLkk Ãkrhýk{ku òuhËkh
ykÔÞk ÃkAe Yk. 166 WÃkh ykðe
økÞu÷ku yk þuh ykðíkk Úkkuzk rËðMkku{kt
Yk.170 yLku íku ÃkAe Yk. 174Lkku
¼kð çkíkkðþu íku Mkt¼kðLkk {sçkqík Au
yLku íkuÚke LkkLkwt hkufký fhe þfkÞ.

þkuxx{o ¾u÷kzeyku fuLkuhk
çkUfLkk þuh ytøku çkw÷eþ ÚkE økÞk Au.
yíÞkhu Yk. 137 WÃkh Au yLku yk
þuh{kt ykðíkk Úkkuzk rËðMkku{kt Yk.140
yLku íku ÃkAe Yk. 143 yLku íku ÃkAeLkk
Úkkuzk rËðMkku{kt Yk. 150Lkku ¼kð
òuðk {¤ðkLke økýíkhe Au yLku íkuÚke
Úkkuzkf þuhku ÷ELku {qfe ËuðkÞ.

íku s «fkhu Yk. 123 ðk¤k
Ãktòçk LkuþLk÷ çkUfLkk þuh{kt Ãký
ykf»koý ðÄíkwt òÞ Au. Ãktòçk LkuþLk÷
çkUfLkku þuh ykðíkk çku ð»ko{kt Yk.
400Lkku ¼kð çkíkkððkLke søÞk Ähkðu
Au íku yuf y÷øk ðkík Au íku{ Aíkkt
þkuxox{o{kt Ãký yk þuh ík{Lku ¾qçk s
MkwtËh rhxLko ykÃke þfþu. ykðíkk Úkkuzk
rËðMkku{kt Yk.1 26 yLku íku ÃkAe Yk.
130Lkku ¼kð ykððkLke Mkt¼kðLkk
{sçkqík Au yLku íkuÚke ÷øk¼øk [khÚke A
yXðkrzÞk {kxu Úkkuzkf þuhku ÷ELku {qfe
ËuðkÞ.

ykhçkeyu÷ çkUfLkk þuh{kt Ãký

ykðu÷k yk þuh{kt ykðíkk Úkkuzk
rËðMkku{kt Yk. 108 yLku íku ÃkAeLkk
Úkkuzk rËðMkku{kt Yk. 121Lkku ¼kð
òuðk {¤ðkLke Mkt¼kðLkk {sçkqík Au.

Mkk{u Ãkûku çkUf ykuV RÂLzÞkLku
õÞkt íkku yLÞ çkUf MkkÚku ¼u¤ðe Ëuðkþu
õÞkt íkku íkuLku Ãký rðËuþe çkUfLku Mkw«ík
fhe ËuðkÞ íku Mkt¼kðLkk Au. yíÞkhu çkUf
ykuV RÂLzÞkLkku þuh Yk. 140 WÃkh
[k÷u Au yLku íku{kt Ãký þkuxox{o{kt Yk.
10Lke Lkkux {¤ðkLke søÞk Au. Úkkuzkf
þuhku ÷ELku {qfe þfkÞ.

Yk. 278ðk¤k çkUf ykuV
çkhkuzkLkk þuh{kt Ãký òuhËkh íkuS þY
ÚkE Au. yLku ykðíkk Úkkuzk rËðMkku{kt
Yk. 282 yLku íku ÃkAe Yk. 286 yLku
íku ÃkAeLkk Úkkuzk rËðMkku{kt Yk. 294Lkku
¼kð ykððkLke Mkt¼kðLkk {sçkqík Au.
LkkLkwt hkufký fhe þfkÞ.

rhLÞwyuçk÷ yuLkSoLkk ûkuºk{kt
{n¥ðLkwt MÚkkLk nktMk÷ fhe [qfu÷e

çkòh yufË{ ÃkkurÍrxð {qz MkkÚku ykøk¤ ðÄe hÌkwt Au

økk{Lke økÃkMkÃk
íkkíkk Mxe÷, rzrðzLzLke árüyu MkwtËh rhxLko ykÃke hnu÷k yk þuh{kt Auf Yk.
132Lkk ¼kðÚke hkufký fhðkLkwt Ëþkoðeyu Aeyu yLku ÷ktçkkøkk¤u Yk. 400Lkk
¼kðLkwt ÷ûÞktf Ãký yLkuf ð¾ík ykÃÞwt Au. yíÞkhu ðÄeLku Yk. 184-185
WÃkh, Úkkuzkf þuhku þkuxox{o {kxu yLku Úkkuzkf þuhku ÷kUøkx{o {kxu ÷ELku {qfe
þfkÞ. þkuxox{o{kt Yk. 190Úke Yk. 194Lkku ¼kð òuðk {¤u, ßÞkhu ºkýuf
ð»koLkk hkufký{kt ÷øk¼øk Yk. 400Lkk ¼kðLke xku[Lkk Vtz {uLkushLke
økýíkhe.
÷kMkoLk yuLz xqçkúku, {æÞ ÃkqðoLkk Ëuþku{kt ÞwØLkku fÃkhku Mk{Þ [k÷e hÌkku nkuðk
Aíkkt ftÃkLkeLke fk{økehe{kt ¾qçk s MkwtËh MkwÄkhku, yLku ykuzohku{kt íkku®íkøk
WAk¤ku òuðk {éÞku Au. þuh yíÞkhu Yk. 3987 WÃkh, ÷eÄk Lk nkuÞ íkku
Úkkuzkf þuhku çku {rnLkk {kxu ÷ELku {qfe Ëusku yLku ykðíkk çku {rnLkk ËhBÞkLk
WÃkh{kt Yk. 4181 yLku íku ÃkAe Äehu Äehu Yk. 4282Lkku ¼kð òuðk
{¤ðkLke ykhyuMkLke ðkík.
rh÷kÞLMk ELzMxÙeÍ, Lkçk¤kELkku íkçk¬ku AkuzeLku nðu yk þuh íkuSLkk
íkçk¬k{kt Ëk¾÷, Yk. 1370 ykMkÃkkMk çkkux{ çkíkkÔÞwt yLku yíÞkhu Yk.
1488 WÃkh ykÔÞku Au, SykuLkk ykEÃkeykuLke íkiÞkhe Ãkqhòuþ{kt þY ÚkE
økE Au yLku {[oLx çkUfhku ÃkMktË fhðkLkwt fk{ [k÷e hÌkwt Au Ãkhtíkw íku Ãknu÷k
yk þuh{kt Yk. 1500 yLku íku ÃkAe Yk. 1512 yLku íku ÃkAe Yk.1530Lkku
þkuxox{o{kt s ¼kð òuðk {¤ðkLke økýíkhe. þkuxox{o {kxu Úkkuzkf þuhku ÷ELku
{qfe Ëuòu.
yuMkçkeykE ÷kEV ELMÞkuhLMk, yu{ íkku ¾kLkøke ðe{k ftÃkLkeykuLkk þuh{kt
÷ktçkku fMk LkÚke, Ãkhtíkw yuMkçkeykE ÷kEV RLMÞkuhLMk Yk. 1968 WÃkh
ykf»kof, Yk. 1755Úke yk þuh{kt íkuS þY ÚkE Au. «kEðux ðe{k
ftÃkLkeyku{k tMkkiÚke rðþk¤ rzMxÙeçÞwþLk Lkuxðfo yLku Mxux çkUf ykuV RÂLzÞkLkku
òuhËkh MkÃkkuxo Ãký {¤u Au. þkuxox{o{kt s Yk. 1982 yLku íku ÃkAe Yk.
2000 yLku íku ÃkAe Yk. 2020Lkku ¼kð òuðk {¤ðkLke Mkt¼kðLkk {sçkqík.
suyuMkzçkÕÞw Mxe÷, íkkíkk Mxe÷Lke ÃkkA¤ ÃkkA¤ yk þuh Ãký íkuSíkhV
Ëkuze hÌkku Au. yíÞkhu Yk. 1210Lkku ¼kð, ËMkuf þuh ÷ELku {qfe Ëuòu yLku
Úkkuzk rËðMkku{kt s Yk. 1232 yLku íku ÃkAe Yk. 1243Lkku ¼kð òuðk
{¤ðkLke Mkt¼kðLkk {sçkqík.
rnLzkÕfku, yk þuh ¼uøkk fhðkLkwt Ãký rËðk¤e yøkkW Mkíkík Ëþkoðu÷wt, ðÄeLku
Yk. 861 WÃkh ykÔÞku Au yLku nðu Yk. 870Úke Yk. 873 ðå[u Úkkuzwtf «kurVx
çkw®føk fheLku n¤ðk Úkðwt, LkVku fkøk¤ WÃkh hne òÞ íku ¾kuxwt, rnLzkÕfku{kt
{¤u÷k ÃkiMkk íkkíkk Mxe÷ yLku suyuMkzçkÕÞw Mxe÷{kt rþ^x fhe þfkÞ.
LkuM÷u RÂLzÞk, çkeò õðkxohLkk «kuíMkknf Ãkrhýk{ku ÃkAe yk þuh{kt ykf»koý
ðæÞwt, Mkkhk [ku{kMkkLku fkhýu Ãký LkuM÷u RÂLzÞkLkk ðu[kýku{kt MkwÄkhkLke
økýíkhe, Yk. 1280Lkk ¼kðu ¾kuxku LkÚke yLku þkuxox{o{kt MkwtËh ð]rØ MkkÚku
Yk.1290 yLku íku ÃkAe Yk.1303Lkku ¼kð òuðk {¤ðkLke Mkt¼kðLkk
RLzuûk, MkuLMkuûk yLku rLk^xe{kt nS íkeðú ðÄ½xLkku íkçk¬ku, y{urhfLk Vuzh÷
rhÍðo îkhk ÔÞksËh ½xkzkÞk ÃkAe ¼khíkeÞ rhÍðo çkUf Ãký íku xÙuLzLku yLkwMkhu
íku Mkt¼kðLkk {sçkqík yLku íku{ Aíkkt Ãký çkòh{kt yíÞkhu WíMkknLkku y¼kð.
©ehk{ rVLkkLMk, rËðk¤e yøkkW ÷øk¼øk [kh yXðkrzÞkÚke yk þuh
÷uðzkðíkk níkk. yíÞkhu ðÄeLku Yk. 738 WÃkh ykðe økÞku Au yLku nðu yk
þuh{kt Yk. 750Úke Yk. 754 ykMkÃkkMk «kurVx çkw®føk þY fhe Ëuòu, ÷ktçkwt
¾U[ðk{kt {ò LkÚke.
xkExLk, íkkíkk økúqÃkLke yk ftÃkLke ËkøkeLkkLkk ykuøkuoLkkEÍ ðuÃkkh{kt «Úk{ MÚkkLk
Ähkðu Au. {kU½k ¼kðu ÷uLMkfkxoLkk þuh{kt yhS fhðe íkuLku çkË÷u xkExLkLkk
þuh{kt ík{u ykEðuhLkku støke rçkÍLkuMk Ãký {¤e hÌkku Au. yk WÃkhktík MkkzeLkk
yríkþÞ rðþk¤ rçkÍLkuMk{kt Ãký yk ftÃkLkeLkwt {kuxwt fk{fks, yíÞkhLkk Yk.
3750Lkk ¼kðu Úkkuzk Úkkuzk fheLku þuhku ¼uøkk fhíkk hnuòu, {sçkqík íkuSLkk
íkçk¬k{kt ykøk¤ ðæÞku Au yLku ykðíkk Úkkuzk rËðMkku{kt Yk. 3800 yLku íku
ÃkAe Yk. 3855Lkku ¼kð òuðk {¤ðkLke økýíkhe.

ykðíkk Úkkuzk rËðMkku{kt Yk. 467 yLku
íku ÃkAeLkk Úkkuzk rËðMkku{kt Yk. 505Lkku
¼kð ykðe òÞ íkku Mknus Ãký LkðkE
Lkrn ÷køku.

Yk. 448ðk¤k ÷uxLx ÔÞqnLkk
þuh{kt Ãký òuhËkh íkuS þY ÚkE Au
yLku ykðíkk Úkkuzk rËðMkku{kt Yk. 460
yLku íku ÃkAe Yk. 475 yLku íku ÃkAe
Yk. 505Lkku ¼kð yk þuh{kt òuðk
{¤ðkLke økýíkhe, LkkLkwt hkufký fhe
þfkÞ.

ík¥ð®[íkLk Vk{koLkku þuh
yíÞkhu Yk. 1422 WÃkh Au yLku yk
þuh{kt ykøkk{e rËðMkku{kt Yk. 1535
yLku íku ÃkAeLkk Úkkuzk rËðMkku{kt Yk.
1682Lkku ¼kð ykðe sðkLke økýíkhe
Au. LkVkLkku òuhËkh MkÃkkuxo yk þuh{kt
þY ÚkE økÞku Au. yk ftÃkLke yíÞkhu
[kh fuxuøkheLke 214 «kuzõxkuLkwt
WíÃkkËLk fhu Au. ðuÕÞqyuþLk 188Lkk
ÃkeEhurþÞku WÃkh [k÷u Au yLku íkuÚke
Úkkuzwtf {kU½wt fne þfkÞ yLku íku{ Aíkkt
Ãký yk þuhLku Úkkuzk rËðMkku{kt ÍzÃkÚke
Ÿ[fe þfkþu. yuõMkÃkkuÍh LkkLkwt hk¾ðwt
Mk÷kn¼hu÷.

Yk. 148ðk¤k ÞwrLkÞLk
çkUfLkk þuh{kt Ãký ykf»koý ðÄðk
÷køÞwt Au. yøkkW Ãký ykþuh fðh
fhðkLkwt ðkhtðkh Ëþkoðu÷wt. ykðíkk
Úkkuzk rËðMkku{kt yk þuh{kt ÍzÃke ð]rØ
MkkÚku Yk. 156 yLku íku ÃkAe Yk.
166Lkku ¼kð òuðk {¤ðkLke
Mkt¼kðLkk {sçkqík Au. LkkLkwt hkufký fhe
þfkÞ.

ðu÷MÃkLk fkuÃko EL£kMxÙõ[h
Mkuõxh ÃkkMkuÚke støke ykuzohku {u¤ðe hne
Au. økkuÞtfk økúqÃkLke yk ftÃkLkeLke
LkVkþÂõík{kt Ãký MkwtËh WAk¤ku þY
ÚkÞku Au yLku íkuÚke yíÞkhLkk Yk.
966ðk¤k ¼kðu yk þuh{kt Úkkuzwtf
hkufký fhe þfkÞ y™u ykðíkk Úkkuzk
rËðMkku{kt Yk. 1060 yux÷u fu Yk.
100Lke Lkkux {¤e sðkLke økýíkhe
Au. Úkkuzkf þuhku ÷ELku {qfe Ëuòu.

íkkr{÷Lkkz {foLxkE÷ çkUf{kt

yËkýe yuLkSo MkkuÕÞwþLkLkku þuh
yíÞkhu Yk. 989 WÃkh Au yLku yk
þuh{kt ykðíkk Úkkuzk rËðMkku ËhBÞkLk
Yk. 1009 yLku íku ÃkAe Yk. 1029
yLku íku ÃkAeLkk WAk¤u Yk. 1079Lkku
¼kð ykððkLke Mkt¼kðLkk Ëu¾kÞ Au.
Úkkuzkf þuhku ÷ELku {qfe þfkÞ.

þkuxox{o yuLøk÷Úke ÞwLkkRxuz
MÃkehexLkku þuh Ãký nðu ÍzÃkÚke ðÄðk
÷køÞku Au. [kýõÞ{kt ½ýk Mk{ÞÚke
fnuíkk níkk fu yk ð¾íkLkk rþÞk¤k{kt
ËkY òuhËkh Ãkeðkþu yLku íku ÃkkMkwt
æÞkLk{kt hk¾eLku ¾u÷kzeykuyu yuf íkhV
ÞwLkkRxuz MÃkehex yLku çkeS íkhV
yu÷kEz ç÷uLzMko rzMxe÷Mko yk çku
þuh{kt òuhËkh fhLx Au. ÞwLkkRxuz
MÃkehex yíÞkhu Yk. 1431 WÃkh Au
yLku yk þuh{kt ykðíkk Úkkuzk rËðMkku{kt
Yk. 1470 yLku íku ÃkAe Yk. 1509
yLku íku ÃkAeLkk WAk¤u Yk. 1570Lkku
¼kð ykðe sðkLke Mkt¼kðLkk {sçkqík
Au. yux÷u fu yíÞkhLkk ¼kðÚke
ÞwLkkRxuz MÃkehex{kt Yk. 150Lkwt rhxLko
Úkkuzk rËðMkku{kt s zâq Au.

Mkk{u Ãkûku yu÷kEz ç÷uLzMko
yíÞkhu Yk. 662{kt {¤u Au y™u yk
þuh{kt ykðíkk Úkkuzk rËðMkku{kt Yk.
677 yLku íku ÃkAe Äehu Äehu ðÄeLku Yk.
726Lkku ¼kð òuðk {¤ðkLke
Mkt¼kðLkk Ëu¾kÞ Au. yLku íkuÚke LkkLkwt
hkufký fhe þfkÞ.

Vk{ko rhMk[o WÃkh VkufMk
Ähkðíke MxÙkEÍ ykfkuo÷uçk Yk.
935{kt Ãkfze þfkÞ yLku íku{kt
ykøkk{e rËðMkku{kt Yk. 999 yLku íku
ÃkAe Äehu Äehu ðÄeLku Yk.1212Lkku
¼kð ykððkLke søÞk Au yux÷u fu
yíÞkhLkk ¼kðÚke yk þuh{kt Yk.
300Lke Lkkux {¤ðkLke økýíkhe Au.

Vk{ko Mkuõxh{kt yíÞkhLkk
íkçk¬u yLÞ þuhku{kt ÷ktçkku fMk LkÚke
Ëu¾kíkku.

yþkufk rçkÕzfkuLk Yk. 206
WÃkh Au. hkuz RL£kMxÙõ[hLkwt fk{
fhíke yk ftÃkLke ÃkkMku ykuzohku òuhËkh
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Income:
Revenue From Operations
Other Income
Total Income(a+b)
Expenses:
Cost of materials consumed
Purchase of Stock in Trade
Changes in inventories of finished goods, work in
progress and stock in -trade
Employees benefits expenses
Finance costs
Depreciation and amortisation expenses
Other expenses
Total Expenses
Profit / (Loss) before exceptional items and
tax(II-IV)
Exceptional Items
Profit before tax (V-VI)
Tax Expenses:
Current Tax
Deferred Tax
Tax in respect of earlier years
Total Tax Expenses
Profit / (Loss) for the Period from Continuing
operations (VII-VIII)
Profit / (Loss) for the Period from Discontinuing
operations
Tax expenses of  Discontinuing operations
Profit / (Loss) for the Period from discontinuing
operations (after tax) (X-XI)
Net Profit(loss) for the Period (IX-XII)
Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
(Net of Tax)
Items that will be reclassified to Profit or Loss (Net
of tax)
 Total Comprehensive income for the period
(XIII+XIV)  (Comprising Profit/(Loss) and other
Comprehensive income for the  period)
Paid-up equity share capital (face value of Rs.10)
Reserves/Other Equity
Earning per equity Shares(For Continuing
Operation)
Basic
Diluted
Earning per equity Shares(For Discontinuing
Operation)
Basic
Diluted
Earning per equity Shares
Basic
Diluted

   2227.97
     2.12

   2230.09

   1478.30
     140.49

     34.77
     92.07
     33.59
     51.89

     290.33
   2121.44

     108.65
     0.00

     108.65

     44.75
 (15.01)
     0.00

     29.74

78.91

  0.00
     0.00

  0.00
     78.91

     0.61

     0.00

     79.52
     302.85

           2.61
           2.61

0.00
0.00

           2.61
           2.61

PARTICULARS

Quarter
Ended

30/06/2025
(Unaudited)

   2116.76
     15.70
 2132.46

  1545.51
     162.96

(58.24)
     90.10
     39.69
     50.55

     240.58
2071.15

     61.31
     0.00

     61.31

     8.99
     7.58
     0.00

     16.57

     44.74

     0.00
     0.00

     0.00
     44.74

   (0.10)

     0.00

     44.64
     302.85

           1.48
           1.48

0.00
0.00

           1.48
           1.48

Quarter
Ended

30/09/2024
(Unaudited)

Half Year
Ended

30/09/2025
(Unaudited)

Statement of Audited Financial Result for the Quarter and Half Year ended on 30th September, 2025

  4015.47
     23.92
  4039.39

  2610.86
     189.73

     157.05
     183.82

     70.57
     104.58
     560.78
  3877.39

     162.00
     0.00

     162.00

     59.00
 (12.00)
     0.00

     47.00

     115.00

     0.00
     0.00

     0.00
     115.00

     0.26

     0.00

     115.26
     302.85

           3.80
           3.80

0.00
0.00

           3.80
           3.80

Notes:
1.The financial resuts of the company for the quarter and half year ended on 30th September, 2025
have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors of the Company in their meeting held on 12th November, 2025. The limited review as
required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 has been completed by the statutory auditors of the company.
2.These financial results have been prepared in accordance with Indian Accounting Standards (Ind-
AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Indian Accounting Standards) Rules 2015 and relevant amendments thereafter.
3.The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the
operations of the Company fall under "Dyes and Chemicals" which is considered to be the only
reportable business segment.
4.The Company does not have any subsidiary company including an associate and joint venture.
Accordingly, preparation of consolidated financial results is not applicable.

DYNAMIC  INDUSTRIES  LIMITED
CIN : L24110GJ1989PLC011989

Regd Office :Plot No. 5501/2, Phase III, Nr. Trikampura Cross Road,
G.I.D.C., Vatva, Ahmedabad - 382 445

Tel : 25897221-22-23, Fax: 25834292
Email : accounts@dynaind.com  Website : www.dynaind.com

(Rs. In Lakhs  except earning per
share)Quarter

Ended
30/09/2025
(Unaudited)

  1787.50
     21.80

  1809.30

  1132.56
     49.24

     122.28
     91.75
     36.98
     52.69

     270.45
  1755.95

     53.35
     0.00

     53.35

     14.25
     3.01
     0.00

     17.26

     36.09

     0.00
     0.00

     0.00
     36.09

  (0.35)

     0.00

     35.74
     302.85

              1.19
              1.19

0.00
0.00

              1.19
              1.19

Sr.
No

I
[a]
[b]
II
III
[a]
[b]
[c]

[d]
[e]
[f]
[g]
IV
V

VI
VII
VIII
(a)
(b)
(c)

IX

X

XI
XII

XIII
XIV
[a]

[b]

XV

XVI
XVII
XVIII

[a]
[b]
XIX

[a]
[b]
XX
[a]
[b]

   7265.30
    40.66

   7305.96

   5099.53
     407.65

(70.48)
     365.20
     153.35
     202.32
     944.24
   7101.81

204.15
     0.00

     204.15

     8.99
     36.59
     0.00

     45.58

158.57

    0.00
     0.00

    0.00
     158.57

     1.10

    0.00

159.67
     302.85
   4511.61

                       5.24
                       5.24

0.00
0.00

                       5.24
                       5.24

Year
Ended

31/03/2025
(Audited)

Half Year
Ended

30/09/2024
(Unaudited)

  3922.83
     19.56
  3942.39

  2831.52
     242.30

(93.99)
     183.34
     75.04
     99.26

     478.31
  3815.78

126.61
     0.00

     126.61

     8.99
     25.51

     0.00
     34.50

     92.11

     0.00
     0.00

     0.00
     92.11

     0.78

     0.00

     92.89
     302.85

           3.04
           3.04

0.00
0.00

           3.04
           3.04

For, Dynamic Industries Ltd.
Sd/-

Neeraj Shah
Managing Director

DIN: 0005112261

Date : 12th November , 2025
Place : Ahmedabad
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